
MADISON, WI –2010 started like 2009
ended for Wisconsin’s housing market,
with strong sales and stable prices,
according to first quarter data released by
the Wisconsin REALTORS®'ae Association
(WRA). Sales of existing homes rose by
16.8 percent in the first three months of
2010 compared to the same quarter last
year. This percentage outperforms the
nation, which grew at 11.4 percent, and
the broad Midwest region which increased
10.8 percent over the period. Median
prices were essential unchanged,
increasing less than 0.1 percent.
“This marks the third straight quarter of
positive gains in home sales and the
second straight quarter of double-digit
growth,” said John Flor, Chairman of the
WRA Board of Directors. According to Flor,
extension of the federal home tax credit
helped stimulate the Wisconsin market in
the first quarter, but strong market
fundamentals like low mortgage rates and
improving unemployment numbers also
played an important role in the strong first
quarter numbers. “Mortgage rates are in
the neighborhood of 5 percent, and while
the state unemployment rate remains
stubbornly high at 8.8 percent, we are
finally beginning to add jobs,” Flor said.
State unemployment figures show that
after bottoming out in January, Wisconsin
has gained more than 10,000 jobs. “While
we have a long way to go to recoup the
roughly 189,000 jobs that were lost
between January 2007 and January of this
year, at least we are moving in the right
direction,” said Flor.
WRA President William Malkasian also
pointed to data indicating the national
economy is beginning to show some signs
of life. “The so-called Great Recession has
been long and deep, but we are hopefully
now seeing the beginning of an upswing,”
said Malkasian. Malkasian said broad
indicators of business cycle activity are
all pointed toward a recovery, including
leading economic indicators, which
precede movements in the national
economy, as well as current economic
indicators that mirror business activity at
any given moment in time. “These
indicators help feed consumer confidence
which is perhaps the most important
economic barometer of all,” said
Malkasian.
Malkasian, however, cautioned that solid
job growth and continued improvement in
consumer confidence were needed to
sustain the recovery in the housing market
now that the federal home tax credit has
expired. “The market fundamentals are
solid,”said Malkasian, “so we’re hopeful
consumers will recognize the
opportunities in this market and take
advantage of the combination of low
interest rates, reasonable prices and
excellent inventories.”
David E. Clark, Economist, C3 Statistical
Solutions Inc.
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9 7 , 0 0 6 9 1 , 4 6 6 1 0 3 , 8 0 7 1 0 9 , 1 7 8 9 9 , 8 0 8
1 0 3 , 5 1 2 1 1 8 , 4 3 6 1 2 1 , 8 2 8 1 2 3 , 2 8 8 1 1 8 , 5 0 4
1 1 8 , 7 2 5 1 1 4 , 6 5 4 1 2 7 , 8 9 9 1 0 6 , 5 1 9 1 1 8 , 8 8 6
1 2 5 , 1 5 9 1 1 9 , 7 8 1 1 2 9 , 9 3 1 1 1 7 , 7 1 7 1 2 3 , 4 5 4
1 0 7 , 7 0 4 1 2 1 , 0 0 6 1 1 5 , 0 6 5 1 0 2 , 9 1 3 1 1 3 , 3 8 1

1 1 1 , 7 8 7 9 7 , 2 4 7 1 1 0 , 7 6 2 1 1 9 , 2 2 8 1 0 9 , 7 56
9 7 , 3 2 1 1 2 1 , 2 8 8

Average Listing Price
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47 1 0 1 89 66 3 0 3

45 92 1 0 7 68 3 1 2

35 81 1 1 0 52 2 7 8

49 83 82 54 2 6 8

50 76 73 40 2 3 9

39 72 69 60 2 4 0

40 68

Average Sold Price

9 5 , 9 7 7 8 9 , 7 8 3 1 0 1 , 3 7 9 1 0 4 , 6 5 5 9 7 , 3 8 9
1 0 1 , 0 9 6 1 1 6 , 2 7 0 1 1 9 , 4 5 4 1 1 9 , 8 8 2 1 0 5 , 2 5 0
1 1 5 , 4 1 7 1 1 1 , 2 0 4 1 2 3 , 3 7 7 1 0 4 , 4 8 0 1 1 5 , 2 9 4
1 2 1 , 1 8 9 1 1 6 , 1 2 1 1 2 6 , 2 5 3 1 1 3 , 3 8 3 1 1 9 , 5 9 6
1 0 4 , 6 0 1 1 1 5 , 9 6 3 1 1 0 , 5 1 3 9 7 , 6 8 1 1 0 8 , 8 6 1
1 0 4 , 6 4 7 9 2 , 1 3 2 1 0 7 , 1 9 8 1 1 3 , 2 7 1 1 0 4 , 3 1 2
9 2 , 3 0 8 1 1 5 , 5 5 2
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Based on information from the Superior Area Association of REALTORS Multiple Listing Service for the periods noted. This information may not
reflect all activity in the market. This information is deemed reliable, but not guaranteed.
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